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2024 2023 chsf Abd 3, g8l Hlaud) 2 - Jsaall
Table - 2: Spot Prices of OPEC Basket 2023 -2024
($ / Barrel - S/ H¥ 53)

2024 2023

2024 | 2023

January 80.0 81.6 A
77.0

Feb 81.2 81.9 b
ey > 80.6
March 84.2 78.5 ke 81.0
April 89.1 84.1 oy 84.6
5 88.6
May 83.6 75.8 E 872
June 83.2 75.2 g 86.5
88.0

July 80.1 sis
92.2
August 87.3 bt | 95.0
Septem ber 94.6 i 96.1
October 91.8 BT 2cl
. 914
November 85.4 g 90 4
December i) 93.9
‘ 91.9
First Quarter ~ 81.8 80.7 Ja¥l gt 85 3
Second Quarter 78.4 Sl 83.5
. 84.4

Third Quarter 87.7 Gl & M

83.5
Fourth Quarter 85.2 &l 78.3
76.7
o 80.2
Annual Average  83.7 83 gsdlhugd €03

* The OPEC basket of crudes (effective June 16, 2005) is comprised of
Algeria's Saharan Blend, Iraq's Basra Light, Kuwait Export, Libya's Es
Sider, Qatar Marine, Saudi's Arabian Light, UAE's Murban, Iran Heavy,
Indonesia's Minas, Nigeria's Bonny Light, and Venezuela's Merey.Effective
1 January and mid of October 2007,Angola’s Girassol and Ecuadorian
Oriente crudes have been incorporated to become the 12th and 13th crudes
comprising the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes the Indonesian
crude. As of July 2016 the basket price includes the Gabonese crude.

As of January 2017, the basket price excludes the Indonesian crude «Minas».
As of June 2017,The basket price includes the Equatorial Guinean crude
«Zafiro»». As of June 2018, the basket includes the Congolese crude «Djeno».
As of january 2019: The basket price excludes the Qatari crude "Qatar Marine".
As of March 2020 The basket price excludes the Ecuadorean crude «Oriente».

Sources: OAPEC - Economics Department, and OPEC Reports.

2024 - 2023 ¢« *elig) Al jland (& gul) Jirall 11 - Jg2ad)
Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2023 -2024
($/ Barrel - Jsa 2 / Ngd)

Week Month Al | Al
1 782 7171 1
2 789 79.08 2 Putt
s January

3 July 79.3  83.53 3
4 814 8494 4
1 79.3 81.44 1
2 N 82.1 8341 2 ) g;b.\ﬂ
3 August 82.6 814l 3 ebruary
4 82.0 81.78 4
1 82.8 82.77 1
2 i 833 7698 2 Ui
3 September 857 73.99 3 March
4 85.6 7720 4
1 893 853 1
2 e 90.5 86.4 2

October i
3 889 84.1 3 April
4 88.1 81.0 4
1 86.8 76 1
2 guig 834 76.1 2 sl
3 November 831 752 3 May
4 832 764 4
1 79.5  76.2 1
2 gy 823 742 2 g
3 December 85.0 76.3 3 June
4 86.1 749 4

ol Al allall e 2005 st 16 oe Voltie) il Alu Jadi *
ol addl fyeadl Al elaiall mie ceasmall Cagsll
o QN (YD ¢Sl Al ¢ oaall Sl ¢ (LYY Gl see el
Ay (e 1ol s i 2 uline ol o il ol (s (s 3adl)
B2 5 NV Jgml it & gl 2007 usiS] Jed Chaaliay iy e
Al e i V) Al el &5 2009 iy (A 5 sl SV )
Canial 2016 sals s e3dn (o a5V SR Alal 232016 ik A
2017 st s ¢comti 52V AN sl 232017 iy L5 ¢ pisilall &1
il 2018 s B etlysf A ) asnl oy Al 5] e A iyl
Al e gl Dl als elEul &5 2019 il Ay sty s8N ala
el gl Al (ga (5530 5SYI ity o) pla L) 252020 b g (5 sl

Al Ll e g 5513 (el o]
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2024-2023 s AY) bgdll g1 5l Gang g el g) Al dy g Jandd) 13 - g2l
Table - 3: Spot Prices for OPEC and Other Crudes, 2023-2024
($/Barrel - Sz / N %)

| : &N Gy | Hosal
i | g - R gy | g A
WTI |Marine urban " Sahara

: Blend

Average2023  77.6 83.1 82.6 82.0 82.2 829 843 80.7 83.6 84.9 83.0 2023 ple b gia

January 2023 782 822 829 80.8 81.0 82.5 829 778 83.8 83.8 81.6 2023
February 76.8 828 825 821 815 834 832 7383 84.1 83.6  81.9 BBt
March 734 789 783 784 77.4 79.6 799 753 80.3 80.3 78.5 Gl
April 794 844 849 834 84.0 84.1 855 81.8 85.4 85.7 84.1 Jal
May 71.6 759 758 75.1 75.3 757 774 733 76.4 77.7 75.8 sk
June 703 759 747 747 74.2 75.5 764 73.0 75.2 77.2 75.2 S5
July 759 80.5 80.1 80.3 79.7 80.8 824 788 80.3 83.5 81.1 sils
August 81.4 86.6 86.1 86.5 86.4 872 88.8 854 86.7 89.6 87.3 b |
September 894 940 940 929 94.3 93.9 957 931 95.2 96.5 94.6 i
October 85.6 90.8 91.1 89.8 92.1 91.0 929 90.2 93.3 93.4 91.8 BN
November 774 853 83.1 83.3 83.4 833 863 838 84.8 87.3 84.9 g
December 72.1 793 780 773 77.8 777 80.1 77.6 78.8 81.3 79.0 s
January 2024 739 798 803 787 79.7 79.1 80.8 782 814 821  80.0 2024 L
February 769 80.1 839 80.8 84.0 8§1.0 8l.1 794 86.0 82.3 81.2 8
March 80.5 844 854 842 853 845 844 821 87.5 85.6 842 ol
April 846 894 899 89.1 89.3 89.2 89.8 87.0 90.8 90.6 89.1 Jol
May 87.7 847 81.8 841 813 841 852 8l.6 82.1 85.6  83.6 sia
Source: OAPEC - Economics Department, and OPEC Reports. il g Al 5y (g sl b jaall Ay ) Y Aadiia ; juadl)
] <l il
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2024-2023 cAdlidall (5l g & Adadll) claiiall 4y ) o)) Jlandld (o ygdd) Jaca gial) 14 - Jgaad)
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2023 -2024
($ / Barrel - Jxa / ¥ 33)

NP PENS) BN Slaall sl g Rl
Market 3 5 a =
Fuel Oil Gasoil Premium Gasoline
Singapore 102.6 106.2 99.0 B s8lain
Average  Rotterdam 74.4 111.4 126.2 K e
2023 Mediterranean 79.0 109.4 102.1 ENIPERN -
US Gulf 67.6 78.6 117.9 e
Singapore 86.4 88.8 90.3 3 s8lai
Rotterdam 67.9 91.6 122.9 [EB-TB) sla
May-23 .
Mediterranean 72.5 90.7 94.6 o siall el 2023
US Gulf 60.4 57 3.2 S gl
Singapore 90.5 91.9 92.3 BT
Rotterdam 69.9 96.5 123.9 A B-EB] oxie
Jun.-23 iy
Mediterranean 74.1 95.3 98.3 o giall el 2023
US Gulf 65.5 60.2 116.9 S )
Singapore 99.6 101.4 98.6 B s8lain
Rotterdam 75.0 105.4 13,10 [ EB) sl
July-23
Mediterranean 78.7 10.44 106.1 o siall el 2023
US Gulf 725 71.7 129.3 S gl
Singapore 116.0 118.9 107.2 B silain
Rotterdam 83.8 122.7 142.6 el s, oadaned
Aug-23
Mediterranean 87.5 120.9 115.5 Ll sl 2023
US Gulf 79.8 89.5 136.5 SV gl
Singapore 121.42 124.92 109.92 358l
- - Rotterdam 88.83 131.91 140.69 EB-LE) aaisw
ep.-
P Mediterranean 92.29 128.88 117.33 T siall ol 2023
US Gulf 82.93 97.05 130.56 S gl
Singapore 112.8 117.1 98.9 B sAlain
Rotterdam 80.6 122.4 123.0 [ TB) 2 sisi
Oct.-23 p
Mediterranean 85.0 120.2 97.7 o siall el 2023
US Gulf 74.5 86.7 110.0 S gl
Singapore 103.1 106.1 98.0 B salain
Rotterdam 75.3 115.0 119.3 EB-TB) aad g3
Nov-23
Mediterranean 80.4 109.6 95.8 T el all 2023
US Gulf 71.0 87.6 100.3 S g
Singapore 97.3 99.4 91.3 B s8lain
Rotterdam 71.0 105.6 112.5 L EES) Dranud
Dec-23 s
Mediterranean 76.5 102.9 89.8 s giall el 2023
US Gulf 72.9 80.5 95.1 e
Singapore 100.7 102.5 95.94 3 s8lain
Rotterdam 72.5 107.6 115.5 BT E) ol
Jan.-24
Mediterranean 78.2 106.3 92.8 L siall el 2024
US Gulf 66.5 81.40 103.4 S gl
Singapore 104.0 106.1 100.1 5 silain
Rotterdam 72.8 116.2 123.0 el i) BUBY
Feb.-24 p
Mediterranean 78.6 113.5 100.2 Lo siall el 2024
US Gulf 64.7 85.2 109.9 S il
Singapore 101.4 103.5 101.5 B s8lain
Rotterdam 78.7 112.1 128.5 [ B) ool
Mar.-24
Mediterranean 84.2 109.0 105.8 T siall el 2024
US Gulf 70.7 81.4 119.7 S gl
Singapore 101.4 104.3 106.3 B st
Rotterdam 78.1 109.3 126.4 e s ol
Apr.-24
Mediterranean 83.1 107.4 111.5 Lo siall el 2024
US Gulf 73.9 79.8 125.8 SV gl
Singapore 94.1 97.0 95.4 5 silasn
Rotterdam 73.1 100.7 109.7 EB-TB) sla
May-24 g
Mediterranean 77.6 99.4 102.8 o giall el 2024
US Gulf 72.8 71.8 116.0 S gl
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2024 - 2023 Al Ll ek jlaad clalad) ;5 - Jgaadl
Table - 5 : Spot Crude Tanker Freight Rates, 2023 - 2024
(Point on World Scale - (altall (ubfal) e )

s g X
4 3“{“’“‘ . e Rl e s (3l % (3l / Ja o9 (B}
Med/Med **% Middle East/West** Middle East/East* 7

Average 2023 163 39 58 2023 als b gia

May 2023 179 36 48 2023 sl
June 145 41 61 S8
July 120 37 52 sl
August 100 31 46 osbue|
September 98 27 42 B
October 171 32 53 B
November 199 40 69 el
December 151 37 59 B
January 2024 190 46 62 2024
February 166 52 70 il 2
March 159 47 70 sk
April 183 42 62 ol
May 202 44 68 ke
* Vessels of 230 - 280 thousand dwt. OSbes o il 280 (N 230 ¢ b gl ABLY aaa %

** Vessels of 270 - 285 thousand dwt.

##% Vessels of 80 - 85 thousand dwt. Ol o 1 285 (1 270 O e T ol ABL s e

oSl b Gl 85 N 80 o L ) s ABLIY aaa et
Source: OPEC Monthly Oil Market Report various issues gl Al g B A n Al Sl y

2024 - 2023 Aohidil) ciladiall cad el claladl ;6 - Jgand
Table - 6 : Product Tanker Spot Freight Rates, 2023 - 2024
(Point on World Scale - (~llal) (ulial) e dkii )

Direction | 1,5 e - Jlad / bsiall o) * Jacu giall saal) / daesiall el

Pericd_ Med/N-WE * Med/Med*

Average 2023 229 219 165 2023 ple b gia
May 2023 154 144 170 2023 sl
june 150 140 142 s
July 182 172 121 sl
August 201 191 154 oshan |
September 258 228 156 o
October 201 191 165 S
November 263 253 138 e g
December 273 263 154 Dasd
January 2024 241 231 244 2024 s\
February 290 280 264 ol
March 334 324 246 ole
April 259 249 225 Jal
May 265 255 252 s

* Vessels of 30 - 35 thousand dwt. s 0 1 35 (1130 0 Lo .91 D g ¢

Source: OPEC Monthly Oil Market Report, various issues. gl Aaaial (5 gl R (e AdlidL das ) ; jaaal)

8] <l ilol
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Table -7 : World Oil Demand 2023 - 2024
(Million b/d - asal) /s 5 Gsile )

gl dd yigh 2P Ayl Wgh
0 Average Q-IVe -l QI 0
Arab Countries 7.6 7.5 7.5 7.6 73 7.3 Ll Jpd
OAPEC 6.5 6.4 64 6.5 6.2 6.4 i f i olacl
Other Arab 1.1 1.1 11 11 11 1.1 AT Ay pll Jodl
OECD 45.7 45.8 46.0 46.0 457 454 Al o ) i
Americas 247 25.0 249 254 252 24.5 (RS Y]
Europe 13.2 13.4 13.4 13.8 13.5 13.1 Ly
Asia Pacific 7.8 74 7.7 7.1 7.0 7.8 s ha il
bl ke 2 a0
. O8] cJ
Non-OECD 57.9 56.5 573 56.3 56.1 55.9 ol sy
I TPNPRIM
Ml 1 241 233 233 2.1 232 234 JrsaeslliA
other Asia LT
Africa 4.6 4.5 4.7 43 4.2 4.6 L
Latin America 6.8 6.7 6.7 6.8 6.7 6.6 i &yl
China 16.4 16.2 16.4 16.4 163 15.5 el
Eurasia 52 5.0 52 49 49 5.1 Lol
Other Europe 0.8 0.8 0.8 0.8 0.8 0.8 AN Ll g
World 103.5 102.2 103.2 102.2 101.8 101.3 lad
* Estimates . A jass ?GJi *
Sources: OAPEC -Economics Department and Oil Indusrty BN - ol 3 jraal) Ay at) jUBY) Aaliia o jaaal)
Reports.

JAghadil) deliall g cAgaliatdy)

ol EE
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Table -8 : World Oil and NGL Supply, 2023-2024
(Million b/d - e Je s Gsila )

Jad
Average
Arab Countries 277 28.7 28.0 28.0 29.1 29.8 iyl gl
OAPEC 266 276 269 26.9 28.0 28.7 A s U0
Other Arab 1.1 1.1 1.1 1.1 1.1 1.1 AV 0
OPEC 32,0 325 321 31.8 32,6 33.1 i
Crude Ol 26.5 27.0 267 264 27.2 276 A il
NGLs +on conventonl Ol 55 54 54 5.4 5.4 54 4l by bl 3l
OECD 33.0 328 33.0 33.0 323 3.0yl i
Americas 289 287 289 29 28.2 279 G e
Europe 37 37 36 36 37 37 byyd
Asia Pacifi 05 0.4 0.5 04 0.5 05 gl ndd
Non-0ECD 37.1 36.7 364 364 36.5 36.7 “ﬁﬁf&;
Middle East & Other Asia 6.3 6.3 6.3 6.3 6.3 6.3 6 gl 2
Aftica 24 24 24 24 24 23 i
Latin America 74 7.0 72 7.1 6.8 6.7 Al
China 46 45 45 45 46 46 o
Furasia 13.8 139 132 13.6 13.8 142 Ll 5
Other Europe 0.1 0.1 0.1 0.1 0.1 0.1 ALy g
Processing Gains 25 25 25 25 25 25 Mg
World 102.1 102.0 101.3 101.3 101.4 1019 M
* Estimates . g ol ¢
Sources: OAPEC -Economics Department and Oil Indusrty Reports. il Ao Uil 5 ALY 51 - 3 )5 penal ol BN il 2 el
g <Ll
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Table No (9) a2 Jg>
2024 st s A A cpallal) il (g Jal)
Global Oil Inventories, May 2024
( Month -End in Million bbl - s¢<&) Ag5 3 Jaa s ¢y gale)

sla oo il dinl e L
2023 2024
Change from Change from

May 2023 April 2024
Americas 32 1499 20 1511 1531 (S )
Crude 9 603 4 608 612 REQR
Products 23 896 16 903 919 ki Clatie
Europe (20) 947 (11) 938 927 ATy
Crude (15) 353 4) 342 338 QA
Products %) 594 (7) 596 589 Aohdt Clatia
Asia Pacific (16) 356 (1) 341 340 :(s3lgd) Jasmall/ s
Crude ) 130 ) 123 121 REQAS
Products (7 226 1 218 219 Lhads Claiie

wdaetlly ouaY) ol Lk J 0

Crude (15) 1086 @) 1073 1071 ol L

Products 11 1716 10 1717 1727 Aokt Clatia

u}&ﬂ‘&nk.\ac)l;d})

)
Non - OECD 193 3117 0 3312 3310 s Al g
Oil at Sea 39) 1460 34) 1455 1421 Ol i e das
o @l g saall
World Commercial i pallal
Strategic Strategic 17 1504 3 1518 1521 PR N PR EON

Total 2

jhaal)
1) Exculdes Oil at Sea. LY ia o Jaddl) Jadn ¥ %
2) Includes Oil at Sea and strategic reserves. A AN (g Al g B e Ao bdll) Jady

Source: Oil Market Intelligence,June 2024& August 2023.

Source: Oil Market Intelligence,June 2024& August 2023.
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